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be raised above the Umit thereby determined by any extension  of Credit or  of the  system  of Credit so long as  the  Gold Standard is maintained.     If we assume that the general scale of Prices in any one of these five countries is raised by means of Credit to such an extent that it no longer bears the due economic relation to the scales of Price in the countries which use Gold only, imports    into   that   country   will   increase  and exports will fall off, the Exchange will fall, and ultimately   Gold  will  be exported  from  it,  if any   is   in   circulation  or in   the   Reserves   of the Ranks, and  this  export will continue until the scales  of Prices  in  the different countries assume   the   due   economic    relation   to   each other;  if there is no Gold to export, or if the available Gold becomes exhausted, the country which   employs  Credit  will  find  its   Currency depreciate   with  reference  to  Gold,  and   such depreciation   woidd    simply    mean    that    its Standard of Vulue had ceased to be Gold.
From what has just been said the conclusion follows that if in any country or countries which maintain the Gold Standard the quantity of Gold in the form of Money influences certain prices, that influence is, under economic laws, automatically extended to nil Prices in that country and in other Gold Standard countries, whether those countries make use of Credit or token coins of full legal tender. The relations which Prices